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Unemployment disaster splits Europe in two
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ECB drifts into a Lost Decade
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They have not heeded the lesson of the Bank of Japan in the 1990s.
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Chasm in EMU unit labour costs
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Irish and Spanish housing bubbles
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EU pitch on unit labour costs and current account deficits

The strategy is delivering results - competitiveness

Divergences within EMU are declining

Competitiveness is improving in nearly all Southern European countries

Nominal unit labour costs, whole economy Current Account Balance (as % of GDP)
(cumulative % change since 2000)
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The Sorcerer's Apprentice by Goethe

A fitting parabale of the euro.
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